68&&(66 6725<

1(867$570,7* (%$//7(5.203(7(1=
7* 6. q 7XUER* HDWY 6 HVEHV . HP SWQ WIUMAGXUFK P W
/ OVXQIHQ GHU9 DU* URXS * P E+

9%5* 5283
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+ DXSWHVFKEIW

1 HXNROWIXKNWRQ YRQ 7 XUER] HWIHEHQ VRZ IH
0 ROMJIH : DUMQI XQG5 HSDUDWWU

P, QWY LHZ

) DY 6 HHWB@U / H\MUGHU7 HFKQIN

. OXV =IHI HQNDOU / HWUGHU, 7

) HEEQDQG / HP JWKEHU &$'  $QZ HQGHU

+ HUDXVI RUGHUKQJ
$XIEDX HQHU, 7, QUDVMKNYU

8Q\/I-LH LHOWBMX QI HQ
$XIEDX HQHU, 7, Q UDVWIKNXU

e (IQRKXQI 6HP HQV1;

. QADEMRQGHU&S' 3' 0 8P JHEXQ DXI
YILMHED :  RUNABMRQY XQG 6 HIYHULP
5 HFKHQ HQAKP

. (IQRKXQI 3/0 6\\WMP 5X® HIQHU

. 6FKQUWAMDI] XP (53

YDU URXS GH



P * IXQGH IMWHV GHU 7WDXP  HIOHU MIGHU J HWBQGHQHQ 7 HFKQINI HOHUDARQ  DAM =USIH HIQIDFK DEVFKQHIGHQ XQG GIH
JDQ H( UDKWKXQI GDVJDQ H: LWHQ DQZ HQGHQ XP HLQH RSWP DB ( QU LENOXQU VXP JHEXQJ IUVFK DXI] XEDXHQ ) RUGLH
* HWIHEHVSH] IDOVWQ GHU7* 6. KDWVIFK GIHVH & KDQFH HU HEHQ $ O GHUYRWI H $ LEHMWYHEHU GHQ 3 IRGXNWRQVWMBQGRUV
P $QDEX DXIJHIMAKDWVSIDQ) GLH %RGHQP REBIU+ ULEXUW HUG FKIDMS QMHEVWFKQIN * PE+ &R . * HIQ 8 QMUGHP
1DPHQ 7* 6. IRWP IHUM VIH P IWHUDKUHQHQ 3RGXNW XQG 3R] HWH SHUMQ GDV JHVDP W * HVFKEIWIHGE LONOXVLYH
) HIM XQJ 6HUYIFH ( QU LFNOXQJ XQG . ROVWKNARQ QHX %HL GHQ HURG VNUMIFKHQ $ SSONDWRQHQ &$'  XQG 3/ 0 I1HO
HLQH Z HJ Z HVHQGH ( QWFKHLGXQJ IRUGIH / UVXQJ HQ GHU9 DU* LRXS * P E+

* IR—H $ QDIHQEDXHUIP %HUHIFK YRQ . IDNZHINHQ Y40 XQG
* DMUGHXQ) &KHPIH RGHU 6\BK@HUWNHQ EHQUWHQ
GMNQIVBUH * HAIHEH 1RUGHQ $ QUHE IKUHU* HQHUIDWRUHQ
XQG . RP SIHWWRUHQ ' IH * HWHEH NUQQHQ GDEHLELY | X W
* HZ IFKWHUHIFKHQ +EXIL ZHEHQVIHDY 2 (0 3 URGXNWYRQ
* HQHUDXQMUDHKP HQ LQMI UHWY ( 1Q Z LFKWW HU 3 XQNMMVGH
H DN $XVBUXQ) XQG HOQ VSEWUHU 6 HYIFH P IW( W/DW
WIOHYRUXQ IRU GH 6 RQGHARQWKNARQHQ ' IH DQZHQ
GXQIWSH] UIIVFKHQ * HWHEH MIQG VR HIQ LJDUM ZIH GH
$QUHQ 1Q GHQHQ VIH EHWIHEHQ Z HWGHQ - HGHV 6 WQUDG
,QMI DO XQG 3 OQHWQI HWIHEH VRZ IH MIGH ' UHKYRUIFK\YQJ
1 XUAEHZ IQGXQ) GHV $ QAHKP RP HQW P XW H DNWDXI GH

JHRGHUMQ / HMXQJ VSDUDP HWMUDXVI HBI VWHIQ QMIWDOHMHEH 7\ S

"IH([SHIMQIP $@EX 7XWER * HDW 6 HYIFHV . HP SWQ

© HQQ VIFK GHU ( IONDXI DXI GH 6 XFKH QDFK ] XYHUBWAJHQ $ QELIHWAD IRU GHVH VSH] IHBIQ * HWHEH EHJIEW IRKWHIQ
YIHOYHWSUHFKHQGHU : HI 1V $@EX ' RWIQGHWMEK KHXW GH 7* 6. GH 7XUER * HDWY 6 HWYIFHV . HP SWMQ 2 EZ RKOGDV
8 QMUHKP HQ VHEWWQRFK MQJ MW EHIIQGHQ VIFK. XQMU GHQ 9 HUIDQE RUEFKHQ DXWFKIH-AFK xDAM + DVHCk GH GDV * HVFKEIW
ZIH DXV GHP ( IIHII EHKHUWWFKHQ ' IH] XP 7 HIY KU HKQMODQIH ( UDKXQJ EUQIHQ VIH DXV IKUHP  HKHP D@ HQ $ UEHWXP [HG
PIWS$® GHU* UR-ARQ HUQ GHQ EIVKHUWIHQ 3 URGXNMRQAMBQGRIADXY XQWUDHKP HOAADWA IVFKHQ * LRQGHQ VFKEW  IRUP IHUM
MVIEK IQ GHU7* 6. HIQ GIMXQIVIEKLIHU 1 DFKIROHULQ GHUEHVRQGHUIHQ 1 IVFKH ' HQQ GIH . XQGHQ VXFKWIQ KEQGHUQI HQG QDFK
/ IHHIDQMQ P IWGHUEHZ EKUMQ ( [ SHIWH XQG 4 XDDWEW

( UDKWXKQJ JHWIW

x  IUMBQGHQ YRUGHUS XIJDEH P (I GEKWWFKQH@SHURWP DOW
1X ZHGHQ * GIFK] HW KDWMQ ZIU EHL GHU ( LQUEKWMQJ

XQUHIHU $ IEHWRU DQVDWRQ D@ ( QVFKHIGXQJ VILHIKHIWQ

GHV ]X HUHEKHQ 6HEWYHUARQGIFK P P HU XQMU GHP

$VSHNAGHU:  ILWWFKDIVEFKNHIMXQG 5 HQWELDEW ( V Z DUDOR

XQUHWH JDQ H ( UDKXQI JHILDIW EHVFKUHEWGHU/ HWUGHU
7HFKQN ) WDQ 6 HHWEGBIU GH + HIDXVIRUGHXQJ

) Q6 HHWBOMU

YDU URXS GH



1 HXHUS5 HFKHQBAMXQJ VDQVDW J HVXFKW

=X GHQ HUMQ 0 D-QDKP HQ JHKUWM GHU $XIEDX HQHU ,7 ,QUDVWKNXU ' DIRU
YHDQE RUEFK MWV GHU ,7 /HWU . @XV =IHIHQKDBU ' DV +HJ)WBFN HQHV
SURGX] IHUIHQGHQ YHWIHEHV P IMHL) HQHU( Q& IENXQJ MAGH . ROMKXNIRQ . UZ DUYRQ
YHIIQQ DQ GDW HIQH JUIR—H ) Of [EIMBWIQ %H XJ DXI / HMXQ) : DFKWYP XQG
6 IFEKHUKHIWO HIHEHQ VHIQ P XW X FK NRQNWHUIM GIH 9DU* URXS * P E+ XQG VSWDFK
P MGHP * HVFKEIWIRKUHUREHUXQVHIH $ QRUEHXQIHQ ' IH 9DU* IRXS * PE+ IMAP IU
EHNDQQAD® UHQRP P IHUMV 6 IHP HQV &$' 6\ VWMP KDXV ) RUXQVHUH YHDQIH NRP P W
QXUBIHPHQV 1; DV &$' 6\WMP IQUDIH GDP IMKDEHQ Z lUGH EHWMQ ( UDKIXQIHQ
JHP DFKW' DV ) @JJVFKILI &$' 3 URGXNWYRQ 6 IHP HQV IMAMBIMMQIVWMBUN  DEHU DXFK
GIMYQIVKXQIW : DV P U GDEHL QFKWEHKDIW Z DU GH NDWIVFKH , QYHWMIRQ 1Q
+ DUEZ DUH XQG GH GDP IMWHUEXQGHQH ) HBUXQI XQG $ GP IQMADWRQ ( V ZXUWEH P IU
GHVKDE HIQ REHUDVFKHQGHU9 RWFK@J JHP DFKW
. @XV =1HI HQNDBU

X IH9DU* URXS * P E+

MAP LUEHNDQQADY
UHQRP P IHUMV 6 IHP HQV &$' 6\ VWMP KDXV K

* HOLD® 9 LUMDO HVNVRS / DVXQJ IRU&S' $ QZ HOGXQIHQ

9DU* URXS KDWKUHQ + DXSWIW 1Q ,VBAHQ XQG ] EKGVGRWN X GHQ JUWWMQ XQG HEECHUMWMQ ,7  XQG & BXG' IHQABIMMD ] XU
" LI MIOMHXQ) YRQ * HVFKEIWSUR] HWHQ P IWHLY HQHQ 5 HFKHGQ HQUHQ 1Q 0 DIIIQG XQG) BRUHY 9RQ GHVHP 3 RMRAIR SURIWHUHQ
DXFK GH . XQGHQ . @XV =IHIHQKD®IU HINEWGDV 9 RIKDEHQ E] JO GHU &®XG 6 HYIFHV x* HSOQWZ DU GDQQ GDW ZIU GH
JHVDPW &$' 3' 0 8PJHEXQ) DXI H NOMY IRU XQV DEJHWMGM YILWMH@ : RUIWBMRQY XQG 6 HYHU IP 5 HFKHQ HQWKP
EHWHEHQ ' HU=XJUll HUROWYID &I k ( IQH ZIH VIFEK KHIDXWWAM@M 1GHD®! / IWXQ) ' HQQ IQ 0 DIMQG Z WG GH JHVDP \M
5 HFKHQBIMXQ) HUIEUDFKWXQG GHU YHWIHE GHU VSH] LIIVFKHQ $ SSINDWRQ AEHU GIH JHMIFKHUM 9 HIEIQGXQ) Z LG BIGIAFK GDV
U@VFKILP V.JQDOREHWDIHQ DOR GH ' DUM@XQ) ' DIRUJHQRIWDP $UEHWSDW 1Q . HP SWQ HIQ GXUFKVFKQWIFKHU3 & RGHU
/ DSWS P M& I VRZ H HOQ ,QMOHEQUFKOW X IHVHV . RQ HSWP DFKWHV IRUXQV 1 XP  JHQD®Q 5 HFKHQY HOAKP  IRU&S'

$ QZ HQGXQIHQ 2 E HV VIFK 1Q ) IDQNXWARGHUO DIMQG EHIIQGHWVSIHAMRUXQV NHIQH 5 R Z HIOGH J GIFKHQ HXURSEIVFKHQ ,7

6 IFKHKHW XQG ' DWIQUVRKXWWMEQGEDUEY JHIMQ 6 RAMQ Z LU P HKU 5 HFKHQBIMXQ) EHQUWHQ NDQQ XQV GHV GH 9DU* RXS
MIGH] HIV} XZ HIVHQ k

YHVVORW 13U9 HURJ EDUINHW' DWMQVLFKHWKHMWXQG %DFN XS

" IH XQMYFKIHGIFKHQ 6 IFKHKHWDVSHNM 1Q %H] XJ DXI 9 HURJEDUNHIW' DWQVIEKHIKHWXQG %DFN XS VIHKW,7 / H\MU . @XV
=HJ HQMD®U P HKU DY HUR@VX( 1Q ,7 ' IHQABIMMUIQ GHU* U-HQRUBQXQ) GHU9 DU* IRXS YHURIWREHU) ILHZ D@7 HFKQR®J IH
XQG $ EVIEKHXQIVP HFKDQMVP HQ [ XP  ( WHIFKHQ YRQ + RFKYHURJEDUNHIWXQG 6 IEKHIKHWDXI HOQHP 7RS 1LYHDX ' IHV D&
0 IMWMOVEQGBULQ ( LJHQUHIIH ] X HUHEFKHQ MAIGXWVRUVIK E] Z  Z WWFKDIVIFK QEEKWDEGHFNEDU ' DV JHKVELY KIQ ] XU6 SIHI HXQJ
DXI HQ] Z HWV 5 HFKHQ HOAKP DQ HQHP  DQGHUHQ 6 \BQGRWP . DAVWRSKHQ D@

YDU URXS GH



© IHIXWKQUHIH ' DWQ DEJHVFKRMAWIQG KDEHQ Z LUJHP HIMWDY Z IUYRQHIGHP ' $7( 9 6 HYHUDXI XQUHUH 53 UYD\M & BRXCk P
5 HFKHQ HQAKP ] XJUHLHQ Z RGMQ ' DV Z DUVR HUMHIGP DOQIEKWP W @FK ( WMDY Z lUGH $ EVIEKWDQI HP HBHWXQG Z lUXQV
HIQGHXW LGHQWA] IHWKDEHQ MIQG HQWSUHFKHQGH 3 RW DXI GHU) ILHZ D@ UHL HVFKDGMWZ RUBHQ ' IH %DFN XS 7 KHP DWN MAREHU
DQSDWEDUH 6 HYFH / HYH® JHUHI HOV'$ NMHOHUKDOMQ Z IlUMGHQ 7D HIQH 9 RIMFKHXQ P MHOQHU9 RIKDAKQJ YRQ ~ 7DJHQ
" IHV MWRUXQV ] XQEFKWADXVUIHIFKHQG k

1 RFK 1G] LEGIUGDON &$' 6 RIVE DUH xDV D 6 HUYLFHy

' DV/ 1} HJ P RGHDIRUG IHP HQV 1; IMARBEHUGH 9DU* URXS * P E+ JHIHIHOZ RGHQ 7* 6. EH IHKWGEDV &$' 6\WMP 1Q) RWP
YRQ 6 R\VEDWH DV D 6 HYIFHK  %HL HQHP  DOWMKHQGHQ 1; 8 SGDM HUROWHCQH ,QRPDWRQ DQ 7* 6. ' RWNDQQ GDQQ
HONMFKIHGHQ Z HGHQ RE GIH 8 P WHOXQ) HUROHQ VRO / RIJWMEFK HQ &$'  $QZ HQGHUYRQ HIGHP  EHIHELIHQ 2 WADXI HQHUGHU
YIWMHDBQ : RIMMMRQY HQ KDWHU VRIRWVHICH LQGYIGXHBQ ( IOAMBQIHQ YRUHIHQ : WG GDREHU KICDXV HOQ Z H\MUHU
$ IEHWSOW EHQUW WNDQQ GIHVHUIQQHUKDE Z HQLIHU7 DIH ] XU9 HURIXQ JHWMEZ HGHQ

AEHD@HOQI DFK XQG VIFKHUNRQVWKIHLHQ

) RUGH ,7 9 HIDQ® RWIFKHQ EHL 7* 6. EHGHXWMWGDV JUI-W ) Gf IEIME@WXQG GH
YHIUHXQ YRQ 8 QMKDAVUMNR XQG $ GP IQVADWRQVDXIZ HQGXQIHQ 1RU + DUEZ DIH
,Q ZIVFKHQ EHWHEW7* 6. GH JHVDP WM ,7 ,QUDVWAXKNXYUP IW 6 HIYHUD LONGMYH
2 lIIFH IQQHKDE GHU HLIHQHQ & ®XG EHL GHU9 DU* WRXS / HAJIFK HIQ NBIQHU
6HYHU IBU 6 R\ZDUHYHUMOQI EXIW QRFK YRU 2W IQ . HPSWQ ) HIEQDQG
/ HP JWXEHUIMA& $' $QZHQGHUEHL 7* 6. XQG EHVFKUHEWGH 9 RUMIGBI DXV VHIQHU
6 LFKW x* HIDGH 1Q 9 HIEEIQGXQ) P WA+ RP HRIIIFH KDWMEK GHU 9 RWFK@J ] XU &$'

1 XWXQJ [P DXVJIHIN HUMQ 5 HFKHQ HQWKP GHU9 DU* URXS DO * GFNVID@HWZ IHVHQ

" [H9DU* IRXS * PE+ EHWHXWM XQV EHWMQV EHL GHU ( IQIRKXQI  ( IQIDFKHU XQG
MIEKHUHU JHKWHV QIFEKW 6IHP HQV 1; EXIWDXI MIGHP QRUP DBIQ 5 HFKQHU RKQH
, QAB@WRQVDXIZ DQG IBWL P MVFKQHGIQ $ QI RWHIWQ GD M QXUGDV U@ QDO
REHWADIHQ Z WG 6 HEMAXQVHUH 6 SDFHO RXVHY DY VSH] IHEBY &$'  ( LQJ DEHIHUEW
NUQRHQ ZIUQXWHQ : HQQ Z WU EHL JU—HUHQ YDXIXSSHQ P HINHQ GDW ZIUP HKU
3HURWP DQFH EHQUW HQ VFKUHIEHQ Z IUHIQH ( 0 DIOXQG GDV 5 HFKHQ HOQAXP  Z HW
GHU YLXH@IQ 0 DVFKIQH XP JHKHQG P HKU/ HMXQ) ] X * HQDXVR NUQQHQ Z U QDFK
$ EVFKGW GHV 3 IRMINW Z IHGHU/ HMXQ) DEEHWM@IQ ,Q GH =XNXQWI HEDFKWMQG
ZIWWU PIWGHWHP . RJQHSWIQ GHU /DIH RKQH JUHWHQ $XIZDQG ZHWHW] X
NROQMKIHHQ ' DV NDQQ EHL IQMUIDMRQDEBIQ 3 IRMINMQ  EHL GHQHQ Z IU YRU 2 WHIQ
P RWHQ VRZ IH IRUGHQ 6 HYIFH HQ HQRUP HU9 RUMIOVHIQ k ) HIEQDQG/ HIP JWKEHU

X IHODU* URXS * P E+ EHWHXW XQV

EHVMQV EHLGHU( LQIRKIXQJ
( LQIDFKHUXQG VIFEKHUHUJ HKWHY QEKWK

YDU URXS GH



3/ 0 HEHQIDQY DY | ®f LE®! & BRXG 9 DUDQWM

(1Q &$' 6\ WP 1Q HOHU YHQXWHXP JHEXQI P IWP HKUHUHQ $ QZ HQGHUD IMWRKQH GH GD] XJHKUWH ' DMQ  XQG 3R] HW
YHZ DWXQ) ZHQU HI]HQNV ) RU7* 6. JDOVHV GH ) ®f IEDEWXQG 8 QDEKEQILINHW GH P IWGHU &$' 6DD6 / IWXQJ 1P
5 HFKHQ HOWKP  JHZ RQQHQ Z XWGH DXI HQ SDWHQGHV 3/0 6\ WP ] X REHWDIHQ : IHGHUNRQQM GIH 9 DU* WRXS P IMHIQHP
DGETXDWQ 9 RWFKDJ SXQNMQ 6 IH EHWMH NOMLY 1Q' HXWFKDQG GDV 3/ 0 6\ WMP x5 XB HVLJ QHk DQ GDV DXFK DI & BXG
/ OVXQ' YHURJEDUIMW' IH P RGX@U DXIJ HEDX\M 6 RIVE DUH IMAREHU GHQ JHVDP \WQ 3 LRGXNVBIEHQV] \ NOXV VNDIHUEDU YRQ HQHP
YREHWHQ 3' 0 REHUHOQ . XQGHQ XQG 3 URVINW DQDIHP HQW ELY KIQ | XP 3 IRGXNMRQLIXUIDRU ) RU7* 6. 7 HFKQINDIMU
) DY 6 HHVWBA@UGH SHUHNM ( UEQ XQ) %6 & Z HEEDVIHIHQGHY 6\ WMP  MAB X® HVLJ QHU REHID@VFKQHDIP SGP HQMW ( 1Q
5 HFKWM WMP  UHJ HOVGH XQMWIKIHGIFKHQ . RP SHIMQ HQ XQG P IMMY : RINGZ GHILQMRQ @WHQ MIFK ) UHJ DEHSWR] HWH
JHABGMQ 6 RIHQDQOWM 9 LHZ 1Q) $ IEHWSEWHK HUDXEHQ GDV IHQH 94-MDFKWQ * DP IWZ LG HV VRI DU DEWLO(Q) VREHU UHLHQG
1XP $XVNXQWM WMP  XQG NRP P WKQVHUHP  =IHOGHU SDSIHURVHQ ) HIM XQ) HQEHIHQ $ @1 ,IRWP DMRQHQ Z IH 9 HWIRQAEIQG
=HIFKQXQ) XQG ' ' DUAM@QIHQ WHQMVIFK DP %@VFKILP REHUS X®f HVL QHUDEWKIHQ k

$ QELOGXQJ YRQ (53 XQG 6P X@MRQ XQGHQ GIH . RP SGMWIIVXQJ DE

"D] % GH 6\BFNDAMQ DXV GHU . ROMKNARQ IRU GH NDXIP EQUVFKH 6 H\WM HEHQVR YRQ Y%HGHXWQI VIQG JIEWHV HIQHQ
" DWQDXWEXVFK ] ZIVFKHQ (53 XQG 3/0 6\WWP ' IH 9DU* LRXS * P E+ UHDOHWM GIH $ QEIQGXQ) P WY 6 FKQUAM@! DQ
@DV 36,SHOM (53 ZHBKHV [P AEWHQ HEHQD@ DXI GHQ 7* 6. H NOXMYHQ 6 HYHWQ [P JHP IHWWQ 5 HFKHQ HOWKP EHLGHU
9DU* IRXS JHKRWMWMWW ( 1Q Z HVHQUEKHU 9HBIQAMOEHL GHU $ XVBUXQ GHU* HWIHEH IMWGIH Y4HHFKQXQD XQG 6 1P XOMRQ
"DIRU ZHGHQ GH 3WIWPPH YRQ $16<6 XQG .,66VRW YHZHQGHW ' IH HQNSUHFKHQGHQ 5RXWHQ IRU GH
YHHFKQXQIWFKUMM  VRTIQ ] XNBQW  HEHQD® 1Q 5XBf HIQHU KIQMBUW ZHEHQ ' DV VFKDIW HQH  HQKHMIFKH
9 RUHKHQVZ HVH  XQMUELQGHVY HKBIUXQG EUQIVORFK P HKU3 UR] FMIEKHIKHIW

' LI MPOMHXQI VSEQH I RUGLH =XNXQIW

$ QIHVIFKW GHU YIH®IQ 0 UJ GFKNHMWWQ XQG SRVIMYHQ ( UDKIXQIHQ GH ) DY 6 HHWBIEBIU XQG VHIQ 7HDP P MGHU ( QMVFKHIGXQ)
IRUGH YRQ GHU9DU* WRXS YRU HVFK@JIHQHQ / OVXQIHQ JHP DFKWKDEHQ EQFNWP DQ EHL7* 6. SRVIMY 1Q GH =XNXQWx U
KDEHQ HQH Z HWR@! * IXQADJH IRUGH XQV GEHQVQRE HQEJH ) Gf LELOAWI HBUW - HWWI HKWHY DQ GIH ) HIQKHIWIQ XQG GHQ
$ XVEDX QDFK %HGDU ,P VHMGHP 0 EQ OXIHQGHQ YHWHE SDWHQ Z IUGH 3 UR] HWH [P =XVDP P HQVSIHOYRQ &$' 3/ 0
(53 XQG %HUHFKQXQ 1P P HUEHWHUDQ 8 QV JHDQ P IMGHUS QMUABWXQI GHU9 DU* URXS HIQ VFKQHMIUXQG VRIGHUG VW) RU
GH =XNXQWP UFKWQ Z U GDW XQWHH . XQGHQ ' 0 RGH®I YRQ ( WDWWIBIQ DEXIHQ XQG EHVWMABIQ NUQRHQ ' IHV MAWP IW
5X® HVL QHUQEP @FK HEHQIDQY P LI @FK

$X—HEHP IQMHWHUHQ XQV GH . RQLIXUDWRU) XQNWRQHQ IRUGH 9 DUDQMONRQMKNMRQ ' DUIREHUKIQDXV EXIVEHL XQV JHUDGH
HIQ 3 URMINW] XU XP IDQIUHFKHQ ' DWIQDQDOVH REHU D@ YHUHIFKH GHV 3 IRGXNBEHQV] \NOXV ZIH &$' 6P XOMRQ 46 (53

) HIM XQJ XQG 6 HYIEH KIQZ HI ( V IMAHIQH 0 IVFKXQJ DXV GIMIGIP =Z 1A XQG 94 ' D EHLGHUGH 6 FKQWWM®IQ VR Z HIW
RSWP [HWZ HGHQ GDW Z IU P W4 I0H HIQHU 0 IGEBZ DIH | XYHUBWLIH 9 RIKHWDI HQ REHU GIH $ XVZ ILNXQ) YRQ NRQUWKNWYHQ
9 HIEQGHXQIHQ DX HJHQHU' DWQI XQGDIH P DFKHQ NUQRHQ ' IHVH KDXVHIHQH : DMVHQVGDWQEDQN DXV GHP 3 UHGIRWYH
$ QDOWFV $ QDWW XQMUABWNKQY ] XGHP  EHL GHU1 HXHQ® IFNX(Q) YRQ TXDOEMY KRFKZ HUM HQ * HWIHEHQ EHL GHU$ XVZ HUIXQ)
NDXIP EQQIVFKHU' DWQ GHU$ XIZ DQGVDEVFKEWXQ) 1Q GHU. RQWKNIRQ GHU4 XDOERWDQDOVH XQG EHLYIHBIP P HKU :  IUZ MWHQ
GHIIQWY QRFK QFKWZ RKIQ XQV GHVH ( QE IENXQJ IRKWV: LUMQG DEHUIHWHQAWVFKGWHQ XQVHUH JHVDP W ( UDKWXQI VRZ IH
QXM 7 HFKQR®RI IH HQ XVHWHQ XP GDV . DSMIOGHU7* 6. ' DWIQ HIII] IHQAIRUXQVHUIH . XQGHQ] X QXWHQ ,Q GHU. RP EIQDWRQ
P W IHP HQV XQG 9 DU* URXS VIQG Z IUGDIRUEHWMQV J HIBVAMVK

YDU URXS GH
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